
A. JOHN MORIS &CO. CA CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 
UDIN: 20218962AAAAHA9243

To 

The Members of M/s. YOUNG MEN'S CHRISTIAN ASSOCIATION COLLEGE OF 

PHYSICAL EDUCATION 

Report on the audit of the financial statements

Opinion 

We have audited the accompanying financial statements of M/s. YOUNG MEN'S CHRISTIAN

ASSOCIATION COLLEGE OF PHYSICAL EDUCATION (YMCA) (A Division of the 
NATIONAL COUNCIL OF YMCA'S OF INDIA), No: 497, Anna Salai, Nandanam, Chennai 
600 035, which comprise the balance sheet as at March 31, 2020, and the Statement of 
Income and Expenditure for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required and in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the association as at March 31, 2020, its surplus 
for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing. Our responsibilities 
under those Standards are further described in the auditor's responsibilities for the audit of the 
financial statements section of our report.
accordance with the code of ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the rules there under, and We have fulfilled our other 
ethical responsibilities in accordance with these requirements and the code of ethics.

We are independent of the Association in 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, are of most significanoce 
in our audit of the financial statements of the current period. These matters are addressed in 
the context of our audit of the financial statements as a whole, and in forming our opinion 
thereon, and We do not provide a separate opinion on these matters M 
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A. JOHN MORIS &CO. CA CHARTERED ACCOUNTANTS 

Information other than the financial statements and auditors' report thereon 

Our opinion on the financial statements does not cover the other information and We do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent
with the stand alone financial statements or our knowledge obtained during the course of our 
audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we required to report that fact. We have nothing to report in this 

regard 

Management's responsibility for the financial statements 

The Division of Association's Management is responsible for the preparation of these 
financial statements that give a true and fair view of the financial position and financial 
perfomance in accordance with the accounting standards applicable to non corporate entities 
issued by the Institute of Chartered Accountants of India in accordance with the accounting 
principles generally accepted in India. This responsibility includes the design, implementation 
and maintenance of internal control relevant to the preparation and presentation of the 
financial statements that give a true and fair view and free from material misstatement, 
whether due to fraud or error. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individualy or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also 

Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. We are also responsible for 
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CA A. JOHN MORIS &Co., 
CHARTERED ACCOUNTANTS 

expressing our opinion on whether the company has adequate internalfinancial 
controls system in place and the operating effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Provisions and Contingencies 

As Per AS-29 Provisions, Contingent Liabilities and Contingent Assets, A loss contingency 
that is probable or possible, but the amount cannot be estimated means the amount cannot 
be recorded in the society's accounts or reported as liability on the balance sheet. There is 
contingent Liability estimates Approximately Rs.60,00,000.00 (Sixty Lakhs) may create a losS 
contingency in the Future. 

Other matters 

We draw attention to the following matters in the Notes to the financial statements: 

a) Hereby we bring to the kind attention of Members that, during audit Mishandl ing of 

cash Involving Rs. 1,69,59,137.00 has been identified and which has been 
confimed in the Forensic Audit for the F.Y 2019-2020 conducted by M/s. PKF 
Sridhar & Santhanam LLP, Chartered Accountants and same has been duly 
disclosed in the Note 11 of the Financial Statements. 

Report on other legal and regulatory requirements 

As required, we report that: 

a) We have sought and obtained all the information and explanations (subject to the 
following observations) which to the best of our knowledge and belief were 
necessary for the purposes of our audit. 

OHN MOA 

CHENNAl- 
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CA A. JOHN MORIS & C0., 
CHARTERED ACCOUNTANTS 

b) In our opinion, proper books of account as required by law (subject to above 
observations) have been kept by the Division of Society, so far as it appears from 
our examination of those books. 

c)The Balance Sheet and the Statement of Income and Expenditure dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards applicable to non corporate entities issued by the Institute of Chartered 
Accountants of India. 

For A. JOHN MORIS & CO., 
MOR Chartered Accountants 

-oHN 

CHENNAL-14 

FRN: 007220S 
Place Chennai 

Date:19th Dec 2020 
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YOUNG MEN'S CHRISTIAN ASSOCIATION COLLEGE OF PHYSICAL EDUCATION 

Nandanam, Chonnai, Tamil Nadu - 600 036. 

BALANCE SHEET ASs ON 31st March, 2020 

Schedulo As on 31st March, As on 31st March, 
LIABILITIES 

No. 2020 2019 

Funds 29,18,011.04 29,18,011 04 

Reserves and Surplus 2 12,36,82,608.76 11,93,53,142.75 

Non-Current Liablitiees 66,03,948.00 69,17,204.00 

Cument Liabilites 69,77,607 42 23,126.70 

TOTAL 14,01,82,175.22 12,92,11,484.49 

Schedule As on 31st March, As on 31st March, 
ASSETS 

No. 2020 2019 

Property. Plant and Equipment 6,70,57,629.00 7,49,70,461.00 

Current Assets 2,66,97,972.07 88,69,315.69 

Branch/Divisions 90,71,385.62 1,29,22,310.00 

Cash&Cash Equivalents 3,73,55,188.53 3,24,49,397.80 

TOTAL 14,01,82,175.22 12,92,11,484.49 

FOR YMCA cOLLEGE OF PHYSICAL EDUCATION As per our report of even date 

AJOHN MORIS & CO 

Chartered Accountants 
FRN:007220s 

MORI OHN 

CHENNAI-14) 

a artered 
ountan 

ed Ac RS Shettian George Abraham (J.SEBASTIN) 

Treasurer Principal & Secretary PARTNER 

M.No.218962 

UDIN:20218962AAAAHA9243 Place: Chennai 

Date: 19th Dec 2020 
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YOUNG MEN'S CHRISTIAN ASSOCIATION COLLEGE OF PHYSICAL EDUCATION 
Nandanam, Chennai, Tamil Nadu - 600 035. 

INCOME AND EXPENDITURE STATEMENT FOR THE PERIOD 
01st APR 2019 TO 31st MAR 2020

PARTICULARS AMOUNT PARTICULARS AMOUNT 

DIRECT EXPENSES DIRECT INCOMES 
Academy Exps 20,80,235.00 Academy 37,18,538.00

Administrative Expenditure 78,11,205.03 Campus Income 18,29,459. 0o 
Contribution to NCYI 36,00,000.0o Ground Booking 1,57,71,763.00 

General Expenditure 5,53,779.00 Other Campus Income 9,23,646.00 

Other Campus Exps 26,760.00 Rental Income 8,84,645.00 

Salaries and Wages 1,40,96,937.00 Sports School- Income 3,52,147.33 

Sports School Expenses 1,16,855.50 Students Fees Collection 3,77,89,115. 00 
Students Expenses 2,18,88,148.78 Summer Camp Income 5,95,000.00 

Ugc Expenses 5,65,664.00 

INDIRECT EXPENSES INIDIRECT INCOMES 
Advertisement & Publications 1,000.0 0 Interest on FD 35,68,507.74 

Bank Charges 19,975.43 Interest on SB 2,88,185.75 

Celebration Expenses 17,350.00 

CollegeExpenses 21,666.00 

Guest House Expenses 8,484.0 

Honorarium 2,500.0 
House Keeping Expenses 7,70,530.00 

Interest Car Loan 1,54,000.00 

Late Fees & Penalty 87,358.71 

Office Expenses 91,301.88 

Postage and Courier Charges 7,741.00 

Printing and Stationary 1,60,565.74 

Professional Charges 60,500.00 

Rates and Taxes 5,68,575.00 

48.7 Round Off 

Travelling and Conveyance 6,43,234.00 

Depreciation 80,37,126.00 

EXCESS OF INCOME OVER EXPENDITURE 43,29,466.01 

6,57,21,006.82 
As per our report of even date 

A JOHN MORIS& CO 
Chartered Accountants 

6,57,21,006.82 TOTAL TOTAL 
FOR YMCA COLLEGE OF PHYSICAL EDUCATION 

FRN:007220S 

CHENAI 

George Abraham 

Principal & Secretary 

(J.SEBASTIN) 
PARTNER 

RS Shettian 

Treasurer 
M.No.218962 

UDIN:20218962AAAAHA9243 Place: Chennai 

Date 19th Dec 2020 

AYSIC EGE OFA 

Chen 



YOUNG MEN'S CHRISTIAN ASSOCIATION COLLEGE OF PHYSICAL EDUCATION 

Nandanam, Chennal, Tamil Nadu - 600 035. 

Schedules to the Balance Sheet as on 31st March, 2020 

Schedule 
Particulars 

No 

As on 31st As on 31st FUNDS 
March, 2020 March, 2019 

1 Building Fund 

2 Chapel Fund 
26,18,171.00 26,18,171.00 

19,348.00| 
18,041.22 

19,348.00 
Diamond Jubilee Fund 18,041.22 
Scholarship Prize Endowment 

5 Sports School Endowment 
421. 1.80 421.80 

2,62,029.02 2.62,029.02 

Total 29,18,011.04 29,18,011.04 

2 RESERVES & SURPLUS As on 31st As on 31st 
March, 2020 March, 2019 

2.1 General Reserve 
Balance at the beginning of the year 
ADD: Excess of Income over Expenditure 
Balance at the end of year (A) 

9,87,49,764.02 
43,29,466.01 

10,30,79,230.03 

8,83,15,779.21 
1,04,33,984.81 
9,87,49,764.02 

2.2 Sports High School Special Fee Resevee 
Balance at the beginning of the year 
ADD: Excess of Income over Expenditure 
Balance at the end of year (B) 

76,111.27 76,111.27 

76,111.27 76,111.27 

2.3 College Special Fees Reserve 
Balance at the beginning of the year 
ADD: Excess of Income over Expenditure 
Balance at the end of year (C ) 

2,59,228.92 2,59,228.92 

2,59,228.92 2,59,228.92 

2.4 Ymca Sports School Amenity 
Balance at the beginning of the year 
ADD: Excess of Income over Expenditure 

Balance at the end of year (D) 

13,181.21 13,181.21 

13,181.21 13,181.21 

2.5 Scholorship Funds & Liabilities 
Balance at the beginning of the year 
ADD: Excess of Income over Expenditure 
Balance at the end of year (E) 

12,46,230.54 12.46,230.54 

12,46,230.54 12,46,230.54 
2.6 Other & Specific Reserves 

Balance at the beginning of the year 
ADD: Excess of Income over Expenditure 
Balance at the end of year (F) 

1,90,08,626.79 1,90,08,626.79 

1,90,08,626.79 1,90,08,626.79 

Grand Total [A+B+C+D+E+F] 12,36,82,608.76 11,93,53,142.75 

MORIS OHN 

CHENAI 



YOUNG MEN'S CHRISTIAN ASSoCIATION cOLLEGE OF PHYSICAL EDUCATION 

Nandanam, Chennal, Tamil Nadu - 600 035. 

Schedules to the Balance Sheet as on 31st March, 2020 

Schedule Particulars 
No As on 31st As on 31st 

NON-CURRENT LIABLITIES March, 2020 March, 2019 3 

3.1 Loans & Deposits 
4,86,041.00 

9,000.00 

75,455.00 

4,86,041.00 
9,000.00 

75,455.00 

Allumini Asso ation 

Deposit- Jana Security 

EMD 
10,000.00 10,000.00 

Interest-Free Loan from Government 
15,04,000.00 

42,450.00 
(640.00) 

15,04,000.00 
42,450.00 

Other Advances - Elango 

PF Common Fund 
(640.00) 

45,046.00 
Pf Loan 
Retention 2014-15 45,046.00 

2,49,275.00 
54,000.00 

29,900.00 

3,69,031.00 
54,000.00 

29,900.00 

Secured Loan-Indus Ind Car Loan 

SHS Misc PTA 
Sports High School - General 

TNPL 
1,000.00 

26,25,283.00 
1,000.00 

Sub- Total (A)_ 25,05,527.00 

3.2 Caution Deposits 
Caution Deposits Ground Booking 
Caution Deposits - Buck Theatre 

Caution Deposits Others 
Sub- Total (B)_ 

14,50,000.00 12,76,500.00 
6,00,000.00 6,00,000.00 

22,21,921.00 
40,98,421.00 

22,41,921.00 
42,91,921.00 

69,17,204.00 Grand Total [A+B] 66,03,948.00 

As on 31st As on 31st 
CURRENT LIABLITIES 4 March, 2020 March, 2019 

4.1 Duties & Taxes 
EPF Payable 
ESI Payable 
GST Payable 

Salaries Payable 
Service Tax Payable 

TDS Payable 

1,98,213.00 
1,56,171.00 

2,66,757.00 
24,030.00 

(11,39,637.13) 
8,38,644.00 

4,25,910.00 

14,23,521.50 14,23,521.50 

2,13,646. 00| 4,70,557.30 

Sub- Total (A)_ 23,53,864.50 19,47,469.67 

4.2 Other Payables 
Sundry Creditors 46,23,742.92 (19,24,342.97) 

Sub- Total (B) 46,23,742.92 (19,24,342.97) 
69,77,60242 

MORIS 
23,126.70 Grand Total [A+B] 

CHENN 



YOUNG MEN'S CHRISTIAN ASSoCIATION COLLEGE OF PHYSICAL EDUCATION 

Nandanam, Chennal, Tamil Nadu - 600 035. 

Schedules to the Balance Sheot as on 31st March, 2020 

Schedule Particulars 
No 

As on 31st As on 31st
CURRENT ASSETS March, 2019 

33,74,868.36 

25,43,697.00 

6 March, 2020 
56,04,613.38 1 Loans &Advances (Refer Sch 6.1) 

2 Sundry Debtors 
3 Government Expenses Recoverable 
4 Project Fund 2013-14 

5 Secretaryship Expenses Recoverable 

18,53,735.86 
3,04,657.00 

1,69,541.30 

15,815.00 

1,69,541.30 

27,81,209.03 17,90,472.53 
1,69,59,137.00 

6 TDS Receivable 
7 Other Receivables 

2,66,97,972.07 88,69,315.69 Total 

As on 31st As on 31st 
BRANCH/ DIVISIONS March, 2020 

21,46,385.62 
March, 2019 

59,97,310.00 1 National Council of YMCA 
3,00,000.00 

18,00,000.00 
2,00,000.00 

3,00,000.00 2 YMCA KOAHUVALLUR 
YMCA MARTHANDAM 18,00,000.00 

2,00,000.00 

2,00,000.00 
1,50,000.00 

35,25,000.00 

6,50,000.00 

Ymca Ollur 
2,00,000.00 Ymca Pacikyapuram 
1,50,000.00 

35,25,000.00 
6,50,000.00 

6 YMCA SOUTH CENTRAL REGION 

YMCA Southern Region 
YMCA SOUTH WEST INDIA REGION 

9 Yound Men Christian Assembly 1,00,000.00 1,00,000.00 

Total 90,71,385.62 1,29,22,310.00 

As on 31st As on 31st 
CASH AND CASH EQUIVALENTS 

March, 2019 
1,16,539.00 

78,66,081.68 
2,44,66,777.12 

March, 2020 
82,819.00 1 Cash in Hand

2 Cash at Bank (Refer Sch 8.2) 

3 Fixed Deposits (Refer Sch 8.3) 

1,28,69,883.05 

2.44,02,486.48 

Total 3,73,55,188.53 3,24,49,397.80 
MOR 
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YMCA COLLEGE OF PHYSICAL EDUCATION, NANDANAM, CHENNAI 600035. 

SCHEDULE 6.1 
DETAILS OF LOANS AND ADVANCES 

S.NO PARTICULARS Amount 

9,80,124.88 
9,400.00 

Salary Advance 

2 Advance Abraham Davidson 
3 Advance -Dr.Johnson 
4 Advance Prasad 

5 Advance Staff 
6 Advance-YMCA 
7 Christopher Vijay 
8 7creations 

9 ABRAHAM JEPASINGH - LOAN 
10 Abrham Davidson 

11 Advance 
12 Advance Campus Nork 

13 Advanced-Ymca 
14 ADVANCE-ESTATE 

15 Advance for Hotel Booking 
16 Advance Janet 
17 Advance Non Salary 

18 Advance -Others 
19 Advance Special Fees ( Govt) 
20 Advance Staff Estate 
21 Advance UGCC 

22 Advance-Workshop 
23 Deposits -Petrol Bunk 
24 EMD SHS 
25 Evelin Gnanadhas 

26 Festival Advance Estate 
27 George Abharam-Principal 
28 GNANARAJ - LOAN 

29 lyappan 
30 Labour Charges-Kangavalli 

Loan to Daniel Alagesan 

2 MALARVIZHI - LOAN 
33 PAULSON THOMAS 

34 Salary Advance Sports Hr Sec School 

1 

20,360.50 

15,000.00 
25,795.00 
2,27,774.00 

3,50,000.00 
2,00,000.00 

13,500.00 
12,420.00 
92,382.00 

10,50,000.00 
1,41,159.00 
3,43,500.00 

10,000.00 

3,000.00 
1.458.00 

2,500.000 
11,000.00 
92,834.00 
18,750.00 

2,500.00 
40,000.0o 
44,000.00 

300.00 

17,900.0o 
1,69,676.00 

9,000.000 
12,687.00 
8,80,000.00 

31 
40,000.00 
9,000.00 
11,400.00 

7,47,193.00 
56,04,613.38 GRAND TOTAL 
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